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COMPANIES SEEKING HOLDING COMPANY STATUS AND/OR PLANNING 70 DIVEST SUBSIDIARIES
APPROVALS ARE EXPECTED IN 2005 AND 2006

1. — On April 25, 2005, Diversified energy company, MDU Resources (roup, announced that one of its units agreed to purchase
Oil and natural gas reserves in south Texas for $145 million in cash. An MDU spokesman said 1hat the seller, a Houston-
based independent producer, did not wish to be identified and could not comment on the size of the reserves.
The transaction is expected to be completed during the second quarter of 2005

2 —March 24, 2005, Reliant Energy announced it has reached an agreement fo sel! its landfill-gas fucled power plants, tolaling
approximately 30 megawatis, to Viridis Energy Capital for $28 million. The six plants ihat are the subject of the sale are
located at landfills in the Houston arca
The transaction is expected to be completed during the second quarter of 2005

HOLDING COMPANY STATUS AND/OR DIVESTITURES WERE APPROVED
FOR THE FOLLOWING COMPANIES IN THE YEARS 1998 - 2004

1. — On July 30, 2004, Edison International announced that its Edison Mission Energy unit had agreed to sell its remaining 5,381
Megawatt internaiional power generstion portfolio for $2.3 billion. The sale was made fo a consoriium comprised of
International Power PLC and Mitsui & Company. The sale was part of Edison Mission’s strategy to sell its entire
international portfolio of generation assels in Europe, Asia Pacific and Puerto Rico
The transaction closed on December 16, 2004

2. — On August 4, 2004, Alltel announced it signed » definitive agreement to purchase certnin wireless properties from
Telephone and Data Systems Ine. (TDS). Under the terms of the agreement Allicel agreed to pay TDS approximately 8143
million in cash  The purchased agreement included partnership interest from units of United Sates Cellular Corporation and
DS Telecom in seven markets, The markets are in Georgla, Mississippi, North Carolina, Ohio and Wisconsin as well as
wireless properties in Fort Pierce, Floride and Southeastern Ohio. Chicago based U.S. Cellular received about $80 million
in cash for its operating markets and investment interests, while TDS Telecom received about $63 million from the sales.
The transaction closed on December 16, 2004

POSSIBLE MERGERS
LIST OF COMPANIES WELL POSITIONED TG HUNT FOR BARGAINS AND ASSETS, TO ENTER INTO A MERGER
OF EQUALS, OR CONSIDERED AS EXCELLENT TAKEOVER TARGETS IN 2005 AND 2006

1. — Alfegheny Encrgy Inc. (NYSE-AYE) -- May eater into an agreement of a merger of equals, but also is considered a target
itself.

(3]

. — American Electric Power Company (NYSE-AEP)

3. - ALLTEL Corporstion (NYSE-AT) — Although Alltet Corporation is in the process of scquiring Western Wireless for $4.4
billion Allie! is still considered as a possible iskeover farget, or a3 a company that may enter into an agreement of 2 merger
of equals.

COMPLETED MERGERS
THE FOLLOWING MERGERS WERE COMPLETED IN THE YEARS 1997 - 2005

1. — AGL Resources Inc/NUI Corporation (AGL Resources Inc )
The merger was completed in November 30, 2004. NUI Corporation stock stopped irading on 11/30/04.

b2

~ Cingular Wireless/AT& T Wireless (Cingular Wireless)
The merger was completed in October 2004, AT&T Wireless stock stopped irding on 10/26/04,

3. - Enterprise Products Pariners L P./GulfTerra Energy Partners, L.P. (Enterprise Products Pariners L.P )
The merger was completed in September 2004, GulfTema stock stopped trading on 9/30/04,
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